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TAGS: EFIN, EAID.GH. IMF, IBRD 

SUB J : GHANA DELEGATION TO ANNUAL FUND/BANK MEETINGS TO SEEK US 
ASSISTANCE 

REF: A) ACCRA 6969; B) STATE 203590; C) ACCRA 5627; 

D) ACCRA 7002 

1 . SUMMARY: GOG DELEGATION TO BANK/FUND MEETINGS SEEKS 
APPOINTMENTS WITH STATE, AID AND TREASURY OFFICIALS TO 
FOLLOW UP ON EARLIER GOG AID REQUEST. LEADER OF DELEGATION, 
FINANCE COMMISSIONER OKLAH, MAY CARRY LETTER FROM HEAD OF 
STATE, SMC CHAIRMAN AKUFFO, TO PRESIDENT CARTER. END 
SUMMARY. 

2. MFA SENIOR PRINCIPAL SECRETARY FOR ECONOMIC RELATIONS, 
AMBASSADOR AMONOO, CALLED ON AMBASSADOR SMITH SEPTEMBER 5 
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TO INFORM US THAT GOG DELEGATION TO IMF/IBRD ANNUAL MEETINGS 
WISHED TO CALL ON USG OFFICIALS TO FOLLOW UP ON EARLIER 
GOG BILATERAL AID REQUEST (REFTEL C). EMBASSY ECON 
COUNSELOR AND MFA AMERICAS DESK OFFICIALS ALSO PRESENT. 

3. DELEGATION AND TRAVEL PLANS. GOG DELEGATION WILL BE 
LED BY FINANCE COMMISSIONER OKLAH, WHO WILL BE GHANA'S 
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GOVERNOR TO BOTH THE IMF AND THE IBRD, WITH ECONOMIC 
PLANNING COMMISSIONER ABBEY, AND BANK OF GHANA GOVERNOR 
ASHIAGBOR (ALTERNATE GOVERNOR TO IMF) AND FINANCE SENIOR 
PRINCIPAL SECRETARY G. ADDOYE (MISSPELT "ODOI" IN REFTEL A) 
(ALTERNATE GOVERNOR TO IBRD). OTHER GOG OFFICIALS TO BE 
SELECTED WILL ACCOMPANY THIS GROUP. THESE WILL SURELY 
INCLUDE AMBASSADOR QUAISON-SACKEY AS FAR AS BILATERAL 
DISCUSSIONS ARE CONCERNED. ALL, EXCEPT POSSIBLY ABBEY, 

ARE TO LEAVE GHANA SEPTEMBER 14. FOR COMMONWEALTH FINANCE 
MINISTERS' MEETING IN OTTAWA. THEY PLAN TO ARRIVE IN US 
SEPTEMBER 22 AND TO DEPART OCTOBER 4. COMMISSIONER ABBEY 
MIGHT IOIN THEM IN OTTAWA, BUT IN ANY CASE WILL BE WITH 
THEM IN US. 

4. LETTER TO PRESIDENT CARTER. HEAD OF STATE IS CONSID- 
ERING SENDING A LETTER TO PRESIDENT CARTER TO BE CARRIED 
BY COMMISSIONER OKLAH. LETTER, IN WORDS OF MFA OFFICIAL, 
"WOULD SET POLITICAL CONTEXT OF AID REQUEST". LETTER 
WOULD NOT GO INTO ECONOMIC DETAIL. WE JUDGE THAT NO FINAL 
DECISION ON SUCH A LETTER HAS YET BEEN MADE. AMBASSADOR 
ANTICIPATED NO OBJECTION TO SUCH A LETTER, ASKED AMONOO 
TO ARRANGE AN EARLY APPOINTMENT WITH THE HEAD OF STATE, 

AND SUGGESTED THAT TEXT OF LETTER BE MADE AVAILABLE TO 
US FOR TELEGRAPHIC TRANSMISSION TO WASHINGTON IN ADVANCE. 

5. CALLS ON USG OFFICIALS, SUCH CALLS WOULD FOLLOW UP 
ON EARLIER GOG AID REQUESTS (REFTEL C). MFA OFFICIALS 
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DID NOT ANTICIPATE ANY NEW REQUESTS. IN REVIEW OF POSSIBLE 
CALLS WHICH GOG DELEGATION MEMBERS MIGHT MAKE, IN 
ADDITION TO STATE AND AID OFFICIALS, TREASURY, EXIMBANK 
AND OPIC WERE MENTIONED. WE NOTED, PER REFTEL(B), THAT 
WITH SO MANY FINANCE OFFICIALS IN WASHINGTON AT ONE TIME, 

WE WERE NOT SURE THAT TREASURY OFFICIALS WOULD BE FREE. 

FOR EXIMBANK MATTERS, SEE REFTEL (D). RE OPIC, WE BELIEVE 
THAT ONE OF MORE GOG DELEGATION MEMBERS WOULD BENEFIT FROM 
A FIRST-HAND BRIEFING ON OPIC'S ROLE AND CAPABILITIES 
ALONG LINE OF PRESENTATIONS MADE HERE LATE LAST YEAR BY 
OPIC VICE PRESIDENT, SMITH. 

6. TALKS WITH IMF. A MAJOR PURPOSE OF THIS GOG DELE- 
GATION WILL BE TO CONTINUE THE NEGOTIATIONS WITH THE 
FUND, LOOKING TO AN AGREED STABILIZATION PROGRAM FOR 
GHANA, SUPPORTED BY AN IMF STAND-BY ARRANGEMENT. (PARA IB, 
REFTEL A). 

7. RECOMMENDATIONS: (1) THAT USG OFFICIALS, IN STATE/AF, 
INCLUDING ASSISTANT SECRETARY MOOSE, AND AID/AFR, INCLUDING 
ASSISTANT ADMINISTRATOR BUTCHER, MEET WITH THIS DELEGATION 
TO LEARN FIRST-HAND ABOUT CURRENT GOG ECONOMIC POLICY 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


THINKING: STATUS OF NEGOTIATIONS WITH THE IMF: AND THEIR 
REQUEST FOR US ASSISTANCE: (2) THAT USG RESPONSE TO THIS 
APPROACH FOLLOW RECOMMENDATIONS IN ACCRA 6822, 1.E. THAT 
USG SHOULD ACT ON THIS REQUEST PROMPTLY AFTER THE GOG 
PROGRAM IS KNOWN, AND IN THE LIGHT OF THE IMF ATTITUDE 
TOWARD THAT PROGRAM. WE HAVE EVERY REASON HERE TO BELIEVE 
THAT THE REMAINING ELEMENTS IN A REASONABLE AND SENSIBLE 
GOG ECONOMIC PROGRAM WILL BE ANNOUNCED IN THE NEXT FEW 
WEEKS, AND THAT ITS CHANCES OF SUCCESS WILL BE ENHANCED 
BY PROMPT VIS G SUPPORT. GIVEN THE LIKELY LEVEL OF US 
FY'79 PROGRAM AND PL-480 ASSISTANCE (SAY DLSR 10 TO 
DLRS 20 MILLION) IN RELATION TO TOTAL GOG FOREIGN 
EXCHANGE REQUIREMENT (I.E., DOLRS 500 MILLION OR MORE) 

THERE IS NO PRACTICAL POSSIBILITY OF OUR UNDER- 
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CUTTING THE GOG/IMF NEGOTIATIONS, 

FOR POLITICAL AS WELL AS ECONOMIC REASONS WE SHOULD 
PROVIDE PROGRAM AND COMMODITY AID PROMPTLY TO ASSIST THIS 
NEW PRO-WESTERN GOVERNMENT. 

SMITH 
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